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Trumpism and Global
Economic Turbulence

1. International trade
and economic policies

and impact
* 10% tariff imposed on all
countries

*  60% tariff imposed on
China

* Measures against countries
with US suffering current
account deficit

* Use of both primary and
. secondary sanctions



/& 2. Domestic policies
~ with international
impacts

* Reduction of corporate tax
from 21% to 15%

¢ Reduction for personal
taxes and other income
taxes

« Reduced taxes for social
benefits

¢ Massive deportation of
immigrants

3. Fiscal problems

» Skyrocketing public debt
* Unsually high fiscal deficits




4. Foreign and security
policies having economic

impacts
e Russia and Ukraine
conflict
» Middle East conflict . Pt o8

* Conflicts with China:-
= South China Sea
® Tajwan

* Decoupling of China




World Economic Outlook

2020 | 2021 | 2022 | 2023 | 2024 | 2025

-78% 106% 5.1% 08% 3.1% 3.4%

09% 07% -21% 01% 25% 2.7%
-1.0%  1.1% 13% 05% 4.6% 4.6%

-83% 100% 6.6% 0.7% 2.1% 24%
79% 11.7% 35% 3.0% 46% 495%

89% 95% 52% 1.0% 25% 2.7%
-49% 125% 4.1% 05% 46% 4.6

32% 47% 87% 67% 58% 4.3%
06% 35% 78% 46% 26% 2.0%
46% 47% 82% 81% 79% 5%




World Economy Forecast

15.0
10.0
® il , | ** § m u
-5.0
|
-10.0
2007 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
. World 52 30 -0.6 48 4 32 3 34 34 32 is 36 29 -3.2 [ 6.1 14 33 32 32
W usa 2.0 0.4 -24 26 1.5 23 2 24 2.6 15 2.3 29 23 -3.5 87 2.1 29 28 22

" EuroZens 2.7 06 | -1 17 16 -0.4 04 0.9 2 18 23 18 12 65 | 54 35 0.4 08 12

M Japan 24 | 12 | S2 28 | 08 2 2 0.1 11 1 1.7 0.8 07 | 47 17 11 17 03 {51

M China 130 96 91 | 105 95 78 76 73 59 67 6.9 6.6 61 23 81 3 52 13 12

B Thailand 54 7| 07 | 18 08 12 2.7 1 EX] 34 42 42 21 | -61 16 25 1.9 26 3
Source: IMF

Thailand GDP Growth Forecast (%)

3

== = ,—;é“

Source: IMF




Import Value: % change (US$)

40 368

29.5

Source: https://tradereport. moc.go th/Report/ReportEng aspx?Report=TradeEnlmportMonthly

Note: As of June. 2023

Export Value: % change (USS)

(%)
30 | 2.8

0 T T
S N
S oS S

£

.03-05 .58 246 59 "

Source: https://tradereport moc.go.th/Report/Default aspx?Report=Trade ThExportMonthly
Note: As of June 2023
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2024 2025
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IMF DATAMAPPER 5 £ REAL GDP GROWTH

MAP (2024) LIST (2024)
Ob%ormore @3%-6% 00%-3% @ -3%-0 @lessthan-3% no data Country Region Analytical group

Analytical group v

Advanced economies 18
ASEAN-5 45
Emerging and Developing Asia 53
Emerging and Developing Europe 32
Emerging market and developing economies 42
Euro area 08
European Union 11
Latin America and the Caribbean 21
Major advanced economues (G7) 17
Middle East and Central Asia 24
Other advanced economies 21
Sub-Saharan Africa 36
World 32
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IMF DATAMAPPER DATASET W CONOMIC OUTLOOK {OCTC 4) REAL GDP GROWTH

MAP (2025) LIST (2025)

®6%ormore ®3%-6% @0%-3% ®-3%-0 @lessthan-3% © nodata Country  Region

Analytical group v

Advanced economies

ASEAN-5

Emerging and Developing Asia
Emerging and Developing Europe
Emerging market and developing economies
Euro area

European Union

Latin America and the Caniboean
Major advanced economues (G7)
Middle East and Central Asia
Other advanced economies
Sub-Saharan Africa

World
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WORLD ECONOMIC OUTLOOK: POLICY PIVOT, RISING THREATS

Annex Table 1.1.2. Asian and Pacific Economies: Real GDP, Consumer Prices, Current Account Balance, and Unemployment
(Annual percent change, uniess noted otherwise)

Real GDP G Prices’ Current Account Balance? ployment®
__ Projections : Projections m Projections
2023 2024 2023 2024 2025 2023 2024 2025 2023 2023 2025
Asia 5.0 4.6 4.4 246 a2 26 19 19 1.9 ove e o
Advanced Asia 2.0 1.6 1.9 3.6 24 21 4.4 47 4.6 2.8 29 3.0
Japan 1.7 03 1.1 33 22 20 36 38 3.6 26 25 25
Kotea 14 25 22 36 25 20 19 39 36 27 29 30
Australia 20 12 21 56 33 33 03 09 11 37 41 a4
Talwan Province of China 13 37 27 25 21 17 138 148 M8 37 37 37
Singapore 11 25 25 48 26 22 198 178 173 19 19 19
Hong Kong SAR 33 32 30 21 17 23 92 98 02 29 28 27
New Zealand 0.6 1.9 57 27 12 -6.9 -6.3 -5.0 37 51 51
Macao SAR 805 105 73 09 11 20 30 332 333 27 18 18
Emerging and Developing Asia 57 53 5.0 24 21 27 1.0 X 0.9 s ol e
China 52 43 45 02 02 17 14 14 16 52 51 51
india* 82 70 &5 54 44 4% -07 11 -3 o= R
50 51 k¥ 25 25 -n2 — -3 =12 53 5
Thatland 19 2 30 12 [ 12 14 1 20 10 1 1
Vietnam 5.0 6.1 61 33 41 35 58 30 2.7 20 21 20
Malaysia 36 48 a4 25 28 25 15 26 28 36 35 35
Philippines 55 58 &1 6.0 33 30 -246 -2.2 -1.8 44 44 52
Other Emerging and Developing Asia® 4.1 43 aa 15 97 96 -10 -09 -14 ais eve  im
Memorandum
ASEAN-58 4.0 45 45 35 23 23 31 2.7 27 e Joal e
Emerging Asla’ 5.8 54 5.1 20 18 24 1.0 0.9 1.0 e woneae

Source: IMF staff estimates,
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